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HAMDEN ENDS 4

TH
 STRAIGHT YEAR WITH BUDGET SURPLUS 

 

HAMDEN – Mayor Curt Balzano Leng is very pleased to report that the Town of Hamden 
ended Fiscal Year 2015 with an expected unaudited surplus of $807,000. This represents the 4th 
consecutive fiscal year that Hamden has ended with a surplus. The final audited numbers are 
confirmed and reported in the Town’s annual audit, which is usually available after December 
31st. 

“Stabilizing finances and addressing our decades-old pension short falls are critical steps we’ve 
taken toward real, long term tax-relief”, Leng said. “I am proud that we have dramatically 
strengthened the Town’s financial position, addressing challenges now, putting our house in 
order and preparing Hamden for a better, sustainable economic future." 

Mayor Leng implemented a spending freeze on his first day as Mayor on May 29th, which helped 
ensure the year end surplus. Expenses for FY15 ended at $204,797,659, which translates to 
$2,317,812 less than budgeted. 

Finance Director Salvatore A. DeCola notes that this will bring Hamden’s Fund Balance, also 
known as the “Rainy Day Fund”, to approximately $3,023,000. This is the first time that the Fund 
Balance has reached over $3M since 2009. 

“Our fund balance, while still in need of attention, has increased from $557,564 four years ago 
to $3,023,000 following the four consecutive budget surpluses. I am very pleased with the 
progress the Town has made towards a higher level of fiscal responsibility.” said Mr. DeCola.  

 

For further information, please contact Information & Research Officer, Patrick J. 
Donnelly at (203) 287-7009 or by email at pdonnelly@hamden.com. 
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